
IMPORTANT NOTICE ABOUT CHANGES TO
YOUR RETIREMENT PLAN

WISCONSIN NT]CA.IBEW RETIREMENT PI,AN

The Board of Trustees ("Trustees") of the Wisconsin NECA-IBEW Retirement Plan (the "Plan") is required to
provide each Participant with notification of important changes made to the Plan. This notification, which is called a

Summary of Material Modifications ("SMM"), is intended to update the January l, 2022 Summary Plan Description
("SPD"). Therefore, you should place this SMM with your SPD and retain it for future reference. If you do not have a copy
ofthe January l, 2022 SPD, please contact the Plan's Administrative Manager at the address and telephone number noted
below.

The SMM describes the following changes which impact the Plan and the SPD:

1 . Updates to the tist of Trustees and Ptan service providers

2. Additionat participating Unions bargained to attow participants to make etective contributions to the Ptan.

3. Your Home Locat is now responsibte for cottecting your deferrat etections rather than your Employer.

4. The Trustees temporarity implemented an automatic enrottment feature to the Plan as required by SECURE 2.0.

5. The Trustees ctarified the use of forfeitures and administrative expenses for comptiance with Federat
Regutations.

6. The Trustees increased the mandatory disvibution thresho(d as permitted by the SECURE 2.O Act ot 2022
("sEcuRE 2.0").

7. The Trustees detayed the date by which a surviving Spouse must commence benefits as permitted by SECURE
2.O.

As a result, your SPD is updated as follows:

A. Effective ldy 24,2023, the subsection entitled "Trustees Appointed bv "
under the section entitled "Trustees" on page 2 is revised to read as follows:

Mr. Thomas ScNender
IBEW Local Union No. 577
1024 South Lawe Street
Appleton, wl 5 49 I 5 -2209

Mr. Chris Gulbrandson
IBEW Local Union No. 430
I 840 Sycamore Avenue
Racine, WI 53406

Mr. Benjamin Myen
IBEW Local Union No. 890
1900 Reuther Way
Janesville, WI 53546

Mr. Dean Miller
IBEW Local Union No. 388
5224 Heffron Cou(
Stevens Point, WI 54481-5086

Mr. Sean Frank
IBEW Local Union No. 127

3030 39t Avenue
Kenosha, WI 53144



B. Effective January l, 2025, the section entitled "Plsn Auditor" on page 3 is amended to read as follows
Plan Auditor

Calibre
230 West Moffoe Street, Suite 310
Chicago, IL 60606

C. Effective January l, 2024, the response to the question entitled rrwhat are elective contributions?"
under CONTRIBUTIONS TO THE PLAN on page 7 is amended to read as follows:

You are generally able to contribute or "defer" a portion ofyour eligible compensation to the Plan through a
pre-tax payroll deduction called an "elective contribution" unless the collective bargaining agreement or participation
agreemenl covering your work provides otherwise. Your taxable income is reduced by your elective contributions, so

you pay less in current federal income tax (however, your elective contributions are still considered as compensation
for Social Security purposes). When the Plan later distributes your elective contributions and related earnings (ifany),
you will pay income taxes on the elective contributions and related eamings (ifany).

Your elective contributions and related eamings and losses are credited to your elective contribution account
(a subaccount that will be created in addition to your existing Plan accounts in the Plan). The value of your elective
contribution account will be affected by any investment gains or losses as further described later in this SPD.

D. Effective January 1,2025, the response to the question entitled I'When can I enroll to make elective
contributions?" under CONTRIBUTIONS TO THE PLAN on page 8 is amended to read as follows:

You may enroll to make elective contributions as of the date you become a Plan participant (unless

Employer contributions are transferred to another plan pursuant to a reciprocal agreement) and your election will
take effect with the first payroll period following receipt of your enrollment/election form by your Employer. You
will become a participant for purposes of making elective contributions when you begin working in a position
covered by a collective bargaining agreement, panicipation agreement or other agreement thal allows you to
parlicipate in the Plan and permits you to make elective contributions, regardless of whether the Employer is

required to contribute on your behalf(for example, ifyou must satisfy a waiting period before your Employer is

required to contribute on your behalf). If you do not enroll to make elective contributions when you first become
a Plan participant, you may later enroll as ofany subsequent January I, April I, July l, or October l.

Aulomalic Enrollment for Cerlain Groups

Ifyou began participating in the Plan on or after January 1,2025, or if you were an active PIan participant
on January 1,2025 but did not elect to make elective contributions to the Plan, you were automatically enrolled
in the Plan's 401(k) feature on January l, 2025 at a rate of 10% of your compensation, unless you elected

otherwise. Notwithstanding the foregoing, no participant will be automatically enrolled in the Plan after the last

day ofthe final payroll period for which contributions are required to be remitted to the Plan under the applicable
colleclive bargaining agreement for the January 2025 work month.

After the opt-out period has ended, you may elect to discontinue or change your elective contribution rate
at any time by completing a new enrollment/election form and submitting it to your Home Local. Your new
election will be effective as of the first payroll period next following January 1, April l, July I or October l,
provided your enrollment/election form is received by your Home Local by the I 5th day ofthe month immediately

Ifyou were automatically enrolled, you may elect to discontinue or change your elective contribution rate

at any time, by completing an enrollment/election form and submitting it to your Home Local. An election made

dunng the opt-out period will be effective as soon as administratively feasible. If you made an election to
discontinue making elective contributions to the Plan within 90 days ofbeing automatically enrolled, you were
able to request a distribution ofthe elective contributions you made during the opt-out period (plus any investment
earnings, minus 200lo federal income tax withholding) by completing an application and submitting it to the Plan
Administrative Manager. After the 90-day period, you are not able to receive a distribution of your elective
contributions until otherwise allowed by the Plan.



preceding the month in which your election is due to take effect. Your election to discontinue making elective
contribulions will be effective as soon as administratively possible, but no earlier than the end ofthe payroll period
l0 days after submitting the enrollment/election form to your Home Local. Ifyou choose to discontinue making
elective contributions at any time, you can later elect to enroll as described below.

No Participants may be automatically enrolled in the Plan after the close ofthe January 2025 work month.

E. Effective January l, 2024, the response to the question entitled I'How do I enroll to make elective
contributions?" under CONTRIBUTIONS TO THE PLAN on page 9 is amended to read as follows:

To enroll, you must complete an enrollment/election form indicating how much you want to contribute to the
Plan and submit the form to your Home Local. The election you make on the form is effertive as soon as
administratively possible, but no earlier than the first payroll period following your Home Local's receipt of your
enrollment/election form. If you do not enroll to make elective contributions to the Plan initially upon becoming a

Plan participant and you later choose to enroll, your election will take effect as ofthe first payroll period next following
January l, April I, July l, or October l, provided your enrollment/election form is received by your Home Local by
the tsth day ofthe month immediately preceding the month in which your election is due to take effect.

F. Effective January I , 2024, the response to the question entitled 'rWhat if I want to chsnge my
election?" under CONTRIBUTIONS TO THE PLAN on page 9 is amended to read as follows:

You may increase or decrease the amount ofyour elective contributions no more frequently than quanerly by
completing a new enrollment/election form and submitting it to your Home Local. Your new election will be effective
as ofthe first payroll period next following January l, April l, July l, or October l, provided your enrollment/election
form is received by your Home Local by the l5ih day of the month immediately preceding the month in which your
election is due to take effect. For example, to change your election as of April I , you must submit your election form
to your I{ome Local no later than March 15.

You may completely discontinue making elective contributions to the Plan at any time by completing a new
enrollment/election form and submitting it to your Home Local. Your election to discontinue making elective
contributions will be effective as soon as administratively possible, but no earlier than the end ofthe payroll period l0
days after submitting the enrollmenVelection form to your Home Local.

Upon discontinuing your election to make elective contributions to the Plan, you may not again elect to
contribute until the begiming of the payroll period next following January l, April l, July I or October I , provided
your enrollment/election lorm is received by your Home Local by the l5th day ofthe month immediately preceding
the month in which your election is due to take effect.

G. Elfective January 1,2024, the response to the question entitled "What ifI change employers?" under
CONTRIBUTIONS TO THE PLAN on page 9 is amended to read as follows:

Upon commencing employment with a different participating Employer, you may complete and submit a
new enrollment/election form as described above. You may begin participating with your new Employer as soon
as administratively feasible after submitting a new enrollment/election form to your Home Local.

H. Effective January l, 2024, the response to the question entitled "How sre contributions to my sccount
recorded?" under YOUR ACCOLJNT IN THE PLAN on page l0 is amended to read as follows:

An individual account is established for you when you become a participant in the Plan. As soon as
administratively possible following the end ofeach month, your individual account is credited with the amount of
elective contributions and Employer contributions made on your behalfalong with investrnent eamings (gains or
losses).

The amount you elect to defer will be deducted pre-tax from each paycheck.



If you were a participant in the Plan prior to January l, 2004, while the Plan was a "money purchase

pension" plan, you may have a separate subaccount, referred to as your "money purchase account," which holds
assets attributable to contributions made on your behalfprior to January l, 2004. The Plan's conversion from a

money purchase plan to a profit-sharing plan had little effect on your individual account. Unlike a money purchase

plan, a profit-sharing plan is not required to credit a participant's account until the contribution is actually paid.

Thus, for periods beginning on and after January l, 2004, individual accounts are credited with Employer
contributions actualty paid to lhe Plan.

At the end of the Plan Year, your account may be credited with an additional contribution equal to your
account's per capita share of the balance in the Plan's administrative expense account, which is used to fund
USERRA contributions and other Plan expenses, ifany funds remain in the account at the end of the PIan Year
following the Plan Year in which the amounts were accumulated.

Effective May 14,2024, the section entitled DISTRIBUTIONS OF PLAN ACCOUNTS OF MORE
THAN $5,000 and the paragmph irnmediately following under question "How will my rccount be prid
if it exceeds $5,000?" on page I 8 are revised to read as follows:

DISTRIBUTIONS OF PI,AN ACCOUNTS OF MORE THAN S7,OOO

Defauk Form ofBcnefit Pavmenl

If your account balance is over $7,000, the available options for benefit pa).rnents are based on your
marilal status and the type of retirement benefits you qualifo for. Unless you elect otherwise, your account balance
will be used to purchase an annuity contract from a legal reserve life insurance company. If you are married, your
benefit under the annuity contract will be payable monthly in the form of a qualified joint and survivor annuity
("QJSA') or a qualified optional survivor annuity ("QOSA"). A QJSA and a QOSA both provide a monthly
benefit payable for as long as you and your spouse [ive. Following your death, your spouse, if living, will receive
50% ofthe monthly amount you received while living ifyou elect the QJSA, or 750lo of the monthly amount you
received while living ifyou elect the QOSA. Ifyou are not married, your account balance wilI be used to purchase

a single life annuity contract that will pay monthly benefits as long as you live, and payrnents stop upon your
death.

J. Effective Janu ary 1,2024, the response to the question entitled "What happens ifI die before I retire
or before my sccount is depleted?" under PAYMENT OF ACCOUNT UPON DEATH on page 22
is amended to read as follows:

If you die before you retire or before your entire account is depleted, your desigrrated beneficiary will
receive payment ofyour account wilhin a reasonable period following your death.

Ifyour surviving spouse is your sole designated beneficiary, your spouse can generally delay payment of
your death benefit from the Plan until Decernber 3l of the calendar year before your surviving spouse attains his
or her required beginning date (see "When can I receive money fiom my account?" on page 14 of this SPD for
more information on your required beginning date).

If your surviving spouse is not your sole designated beneficiary, your beneht under the Plan musl be
distributed within ten years of your death.

K. Effective May 14, 2024, the response to the question entitled "If I die, how will my death benefit be
paid?" under PAYMENT OF ACCOUNT UPON DEATH on page 24 is amended to read as follows:

How will my account be paid if it exceeds $7,000?



Ifyour account balance exceeds $7,000, your beneficiary (or beneficiaries) may elect to receive payments
in any optional benefit form available under the Plan. If your account balance is $7,000 or less, your beneficiary
(or beneficiaries) must receive a lump sum distribution. This lump sum may be rolled over regardless ofwhether
your spouse is your beneficiary; however, rollover rights for non-spouse beneficiaries are limited.

L. Effective January 1,2024, rhe response to the question entitled " If I die after I start distributions, how
will my account be paid?" under PAYMENT OF ACCOUNT UPON DEATH on page24 is

amended to read as follows:

If you die after you begin receiving a distribution of your account, your desigrated beneficiary may
receive a benefit, depending on the payment option you chose.

Additionally, ifyour surviving spouse is not your sole designated beneficiary, your account balance must
be distributed in full by December 3l ofthe calendar year containing the tenth anniversary ofyour death.

Please contact the Trustees in care ofthe Plan's Administrative Manager at the following address and telephone
number ifyou have any questions:

Wisconsin Electrical Employees Benefit Funds
2730 Dairy Drive, Suite l0l

Madison, WI 53718
| -800422-2128, Ext. 112

608-276-91 I I

Ifyour surviving spouse is your desigrrated beneficiary, the amount that the Plan must distribute for each
distribution calendar year after the year of your death must be equal lo or greater than your remaining account
balance divided by the Iife expectancy (in years) ofyour suwiving spouse or beneficiary.

This announcemenl nolice, which serves as an SMM, conlains only highlights of certain fealures of the Wisconsin NECA-
lBEll/ Retirement Plan. Full details are contained in the documents that establish the Plan provisions. If there is a
discrepancy between the wording here and lhe documents that establish the Plan, lhe document language will govern. The
Truslees reserve the right to amend, modify, or discontinue all or part ofthe Plan at any time.


